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Tuesday 10th May 2011, NH Hotel Luxembourg
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Chairman’s Introduction
Thomas Seale, CEO

EUROPEAN FUND ADMINISTRATION
Vice Chairman, ALFI

REGULATORY ENVIRONMENT

EU Policy Decisions Affecting
UCITS: The Impact on Fund Providers

* UCITS IV- achieving economies of scale?

* UCITS V & decisions affecting depositaries: the effects on
funds, fund managers and investors

* MIFID, PRIPS and other considerations

¢ Managing the cost of change - who pays?

Bernard Coupez

Director, Head of Regulatory Affairs

BNP PARIBAS INVESTMENT PARTNERS

UCITS V:

Latest Developments & Impacts

* Update on the EC consultation document and legislative
timetable

* The content of the directive and the contentious elements

e Impact for fund managers

* Impact for investors

* Impact for Luxembourg

Thierry Blondeau

Partner

PRICEWATERHOUSECOOPERS

Pan-European Regulation
|n Practice: UCITS IV & UCITS V

How is UCITS IV implementation progressing in different
countries?

Has Luxembourg'’s early transposition benefited the country?
What do individual countries foresee as the major stumbling
blocks to either smooth implementation or practical
operation?

¢ What are the challenges for UCITS V?

* The operation of ESMA and comparisons with CESR
Panellists include:

Sheenagh Gordon-Hart

Executive Director & Head of Regulatory Strategy

J P MORGAN

Marietta Lienhard
Partner
WHITE & CASE

Jennifer Fox
Partner
DILLON EUSTACE

Morning Refreshment Break

UCITS IV ENABLING POWERS

Using the Enabling Powers of

UCITS IV:

A Product Provider’s Perspective
A case study perspective on the benefits of:

- Fund mergers

- Master-feeder

- Manco passport

Other opportunities for fund rationalisation
Practical difficulties

Using the powers in practice

Impact of these initiatives on the fund management
company and investor

Jeremy Soutter

Global Head of Products

AVIVA INVESTORS
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Fund Rationalisation:

Are the Tax Challenges Too Great?
Practical implications of:

- Manco passport

- Fund mergers

- Master feeders

How can you benefit from the powers and avoid adverse tax
consequences?

¢ Country initiatives - focus on Ireland

* Harmonising taxation - suggestions and proposals
Donal O’Sullivan

Partner

ERNST & YOUNG, Ireland

and

Christian Daws

Executive Director

ERNST & YOUNG, Luxembourg

Lunch

EFFECTIVE KID IMPLEMENTATION

Implementing the KID:

The Impact on Distribution

Implementation of the KID - practical considerations:

- managing document volume

- insourcing or outsourcing

- managing consistency in fund literature

- “plain language” and translation

Proper distribution of the KID:

- ensuring delivery within the allotted timeframe

- keeping the KID up to date and consistent with prospectus
- ensuring correct document dissemination

KID’s cost and impact on investors, fund producers, fund
administrators and distributors.

Graham Goodhew

Director of Governance & Conducting Person

J P MORGAN ASSET MANAGEMENT

Managing Effective KID Compliance &

Risk Management

* The challenges of the KID for compliance and risk
management

The Synthetic Risk and Reward challenges

Liquidity risk under UCITS IV

Developing systems, operations and controls to manage the
compliance and risk management impacts

Ravi Beegun

Partner

KPMG

NEW NOTIFICATION PROCESS

The New Notification
Procedure in Practice

* How will the new notification process work in practice

What will need to happen to ensure speedy notification?
Practical considerations including KID

How will this affect the development of the distribution
model?

¢ How will it affect product development and competitiveness?

Verena Charvet
Managing Lawyer
INVESCO

Afternoon Refreshment Break
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UCITS MANAGEMENT COMPANIES 16.35 Ensuring the Sustainability of the UCITS

Brand & Luxembourg’s Role

* The development of the UCITS brand

The impact of alternative products on the brand

Investor confidence in UCITS and sustaining it for the future
How does the industry need to develop to ensure continued

16.00 The New Environment for
Management Companies:
The Reality of UCITS IV

MIFID alignment: where do we stand today and what will

really change in practical terms success in Asia, Latin America and other regions around the
* How does the CSSF see and apply the new regulatory world?
landscape? )

« Management Company Passport: long debates before its The impact of current and propo;ed legislative changes
adoption - what does reality look like? What are the challenges to growing the product?

* Management companies in and outside Luxembourg - how ! Evelyne Christiaens

are different countries approaching the new management Senior Legal Adviser

company rules? ALFI oge
PN  Silke Bernard ]f'a
- Managing Associate . . w1 r
L LINKLATERS 17.10 Drinks Reception hosted by e

UCITS
Risk Management

Wednesday 11th May 2011, NH Hotel Luxembourg

The Issues

The latest regulatory environment in practice * Is there too much reliance on VaR?
* How is the Principles based approach working? * What should an effective Risk Management Process look like?
*  What does the UCITS exposure to Madoff reveal about risk * How does UCITS IV change risk management?

management & is risk management now more robust?

The Programme & Benefits

Use this workshop to assess the merit and value of your risk What are the other indicators which should be considered? Basic
management process. Benefit from the experiences and lessons of the calculation requirements
past year to ensure your risk management system is the very best - « The Syndicated Risk & Reward Indicator and risk management

meeting both regulatory requirements and best practice procedures. « Can the numbers be relied upon?

With increasingly wary investors, risk management is more than - Back testing and stress testing
compliance with regulation - offering you the opportunity to show how
value-added risk management is a benefit for your clients.

* Setting risk limits and controls

¢ Is VaR a reliable indicator of risk profile? Review of methods

Workshop Leaders

The workshop will be hosted by a team of experts at KPMG Thomas Nummer
led by Ravi Beegun. Head of Risk
Ravi is a Partner at KPMG Luxembourg. He has 16 years experience ALLIANZ GLOBAL INVESTORS LUXEMBOURG
™l on audit and regulatory engagements in London and Luxembourg, At ALLIANZ Thomas has worked on a wide range of Risk and Fund
| working in the banking and investment fund sectors. He specialises in Compliance issues and in particular, he has built up a UCITS compliant
internal control and risk management frameworks, and Basel Il. Ravi | risk management system. Thomas is co-chairman of ALFI’s Risk
- participates in a number of industry groups, at ALFl, the Luxembourg | Management Committee and also Member of the Board of PRiM, the
Institute of Directors (ILA) and the CSSF. He is also a member of the Board of the Luxembourgish Risk Manager Association.
Luxembourg Association for Risk Management Professionals (PRiM).

Workshop Timings

9.00 registration for a 9.15 start. There will be a refreshment break mid-morning and the workshop will close at 1pm.

Effective escalation processes
* How important is qualitative analysis?
¢ Managing information reporting

Sponsorship Opportunities

This event will present an excellent opportunity to network in a relaxed environment with a tightly targeted industry audience. Drinks

Sponsorship opportunities at this conference include: sponsor
* Exhibition space * Sponsoring conference documentation ore

* Hosting a lunch ]f'a
For more information please contact David Gold on +44 (0)207 017 7243; david.gold@informa.com Rt

Register Today: Call +44 (0)20 7017 7790 or Fax +44 (0)20 7017 7824 Email us at: kmregistration@informa.com
For the latest programme or to register please visit: www.ibc-events.com/ucitsluxembourg




Ath Annual UCITS in Luxembourg Conference 2011 VIP CODE:

10th May 2011 KM3176C km3160PRMEM

“cITs nisk Managemenl wnrksnnn Please quote the above VIP code when registering
11th May 2011 KM3176W

Register Now - Five Easy Ways!
1. Fax this form on +44 (0) 20 7017 7824
2. Post this form to: Nicola Rogers, Informa Customer Services
PO Box 406, West Byfleet, Surrey KT14 6WL
3. Telephone us on +44 (0) 20 7017 7790
4. Email: kmregistration@informa.com always quote
KM3176
25% Discount 5. via the website: www.ibc-events.com/ucitsluxembourg

Quote VIP Code: LA VLT B

Conference & Workshop Venue:

KM316OPRMEM NH Luxembourg, Route de Treves

B.P. 1973

L1019-Luxembourg

Luxembourg

Tel. +352 340 571

Fax: +352 3489319413

Delegates are responsible for the arrangement and payment of their own travel and accommodation.|IR has

Your VIP code is above. arranged a special room rate at a number of hotels. If you wish to book a room, please call Venue Search
on +44 (0) 20 8546 6166 stating that you are an IR delegate.

If there is no VIP code, please quote KM3176

REGISTRATION DETAILS In order for us to process your registration, please supply the following details:

1st Delegate Mr/Mrs/Ms Name of Your Line Manager Mr/Mrs/Ms
Job title Department Job title Department
Telephone Fax Telephone Fax
Email ;

Email

{TJ Yes! I would like to receive information about future events and services via e-mail. By giving you my email
address | am giving ONLY IR companies the permission to contact me by email.

2nd Delegate Mr/Mrs/Ms Booking Contact Mr/Mrs/Ms

Job title Department Job title Department
Telephone Fax Telephone Fax

Email Email

{TJYes! I would like to receive information about future events and services via e-mail. By giving you my email
address | am giving ONLY IR companies the permission to contact me by email.

3rd Delegate Mr/Mrs/Ms Company Details

Job title Department Postal Address

Telephone Fax

Email Telephone Fax

{TJ Yes! I would like to receive information about future events and services via e-mail. By giving you my email

address | am giving ONLY IR companies the permission to contact me by email. Nature of Business

|:| Yes! | would like to receive information about future events and services via fax

Signature:

PLEASE SELECT YOUR PACKAGE DATES Re&':r‘ce}: % 111““ Save Reg'::ﬁfzwth Regll\s;:irl ;g%r ¥ Sayve
FULL PACKAGE: UCITS Conference and Risk Management Workshop
(KM3176C and KM3176W) 10-11 May €1698 €300 €179 €200 €1898 €100
1 DAY PACKAGE:
UCITS Conference only (KM3176C) 10 May €999 €200 €1099 €100 €199 -
1 DAY PACKAGE:
Risk Management Workshop (KM31761) 1 May €799 - €199 - €199 -

Savings include Multiple Booking & Early Booking Discounts. All discounts can only be applied at the time of registration and discounts cannot be combined. (apart from early booking discounts which are available to everyone).
All discounts are subject to approval. Please note the conference fee does not include travel or hotel accommodation costs. 50% discount for 3rd and subsequent delegates.

UNABLE TO ATTEND? — EVENT DOCUMENTATION
Nothing compares to being there — but you need not miss out. Don't delay ordering today! Simply tick the box, complete your details and send the form along YMENT DETAILS
with payment. We regret Documentation Orders can only be processed on receipt of Credit Card details

[0 UCITS in Luxembourg at £199 [ Cheque. Enclosed is our cheque for £ n favour of IIR Ltd
Fax the form to : +44 (0) 20 7017 7824. If you have any questions, please contact on +44 (0) 20 7017 7790 Please ensure that the Reference Code KM3176 is written on the back
TERMS AND CONDITIONS of the cheque
Attendance at this conference is subject to the IIR Tax and Accounting Delegate Terms and Conditions at i i ions. Your O " " X
attention is drawn in particular to clauses 6, 8 and 14 of the IIR Tax and Accounting Delegate Terms and Conditions which have been set out below: Credit Card. Please debit my: CVV Number
Cancellation Policy: You may cancel your registration in accordance with this Condition 6. You will receive a refund of your fees paid to IIR Tax and Accounting (if any): (i) if you cancel O visa CIAMEX
your registration 28 days or more before the Conference, subject to an administration charge equivalent to 10% of the total amount of your fees plus VAT; or (i) if you cancel your 3 digit security code on the reverse of card, 4 digits
registration less than 28 days, but more than 14 days before the Conference, subject to an administration charge equivalent to 50% of the total amount of your fees plus VAT. IIR Tax and [ MASTERCARD [ DINERS for AMEX card

Accounting regrets that the full amount of your fee remains payable in the event that your cancellation is 14 days or less before the Conference or if you fail to attend the Conference. Al
cancellations must be sent by email to kmregistration@informa.com marked for the attention of Customer Services and must be received by IIR Tax and Accounting. You acknowledge

that the refund of your fees in accordance with Condition 6 is your sole remedy in respect of any cancellation of your registration by you and all other liability is expressly excluded. Card No:

Changes to the conference: IIR Tax and Accounting may (at its sole discretion) change the format, speakers, participants, content, venue location and programme or any other aspect .

of the Conference at any time and for any reason, whether or not due to a Force Majeure Event, in each case without liability. Expiry Date:

Data protection: The personal information which you provide to us will be held by us on a database. You agree that IIR Tax and Accounting may share this information with other

companies in the Informa group. Signature:

Occasionally your details may be made available to selected third parties who wish to communicate with you offers related to your business activities. If you do not wish to receive these

offers please contact the database manager. For more information about how IIR Tax and Accounting use the information you provide please see our privacy policy at: hitp:/www.ir- please note that credit cards will be debited within 7 days of your

events.com/lIR-conf/PrivacyPolicy.aspx

If you do not wish your details to be available to companies in the Informa Group, or selected third parties, please contact the Database Manager, Informa UK Ltd, 29 Bressenden Place,
London, SW1E 5DR, UK. Tel: +44 (0)20 7017 7077, fax: +44 (0)20 7017 7828 or email integrity@iiritd.co.uk

Incorrect Mailing: If you are receiving multiple mailings or you would like us to change any details, or remove your name from our database, please contact the Database Manager at
the above address quoting the reference number printed on the mailing label

By completing and submitting this registration form, you confirm that you have read and understood the IR Tax and Accounting Delegate Terms and Conditions and you agree to be
bound by them.

Additional Requirements: Please notify Informa at least one month before the conference date if you have any additional requirements e.g. wheelchair access, large print etc

registration on to the conference

O By Bank transfer: Full details of bank transfer options will be given
with your invoice on registration.
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